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Legal Notice

This presentation includes certain forward looking information (FLI) to provide Enbridge shareholders and
potential investors with information about Enbridge and ma n a g e maseessinent of its future plans and
operations, which may not be appropriate for other purposes. FLI is typically identified by words such as
Aant i cfi @xap é@tr ,jfieecsttd ,Mdtoe @ dpb &Mt énhado ke biardwiendar words
suggesting future outcomes or statements regarding an outlook. Although we believe that our FLI is
reasonable based on the information available today and processes used to prepare it, such statements are
not guarantees of future performance and you are cautioned against placing undue reliance on FLI. By its
nature, FLI involves a variety of assumptions, risks, uncertainties and other factors which may cause actual
results, levels of activity and achievements to differ materially from those expressed or implied in our FLI.
Material assumptions include assumptions about: the expected supply and demand for crude oil, natural gas
and natural gas liquids; prices of crude oil, natural gas and natural gas liquids; expected exchange rates;
inflation; interest rates; the availability and price of labour and pipeline construction materials; operational
reliability; anticipated in-service dates and weather.

Our FLI is subject to risks and uncertainties pertaining to operating performance, regulatory parameters,
weather, economic conditions, exchange rates, interest rates and commodity prices, including but not limited
to those discussed more extensively in our filings with Canadian and US securities regulators. The impact of
any one risk, uncertainty or factor on any particular FLI is not determinable with certainty as these are
interdependent and our future course of action depends on ma n a g e massesssinent of all information
available at the relevant time. Except to the extent required by law, we assume no obligation to publicly
update or revise any FLI, whether as a result of new information, future events or otherwise. All FLI in this
presentation is expressly qualified in its entirety by these cautionary statements.

This presentation will make reference to certain financial measures, such as adjusted net income, which are
not recognized under GAAP. Reconciliations to the most closely related GAAP measures are included in the
earnings release and also in the Management Discussion and Analysis posted to the website.
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North America Crude Qil Pricing
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Pricing as at September 25, 2013
(USD per barrel)
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North American Crude Supply Growth (2013 - 2025)

+ 7 MMbpd by 2025

MMbpd
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Sources: Enbridge Internal Forecast and External Forecasts



Pricing History

$/bbl

$10 T
$0 T
($10) +
($20) +
($30) +

($40) +

($50) —

WCS Remains Disadvantaged

—WTI-Brent

2013 /
i

—WCS-Maya




2013 Light & Heavy Markets
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US Refining Crude Coverage

U.S. Production Displaces Waterborne Imports

MMbpd
18.0 +
16.0
14.0
12.0
10.0
8.0
6.0
4.0
2.0
0.0

2013F 2015 2020 2025
H US Production i Waterborne Imports H Imports from Canada

Sources: Enbridge Internal Forecast



Providing New Market Access (Heavy & Light)

Incremental Market Access Volumes

+ ~1.0 MMbpd of Heavy

Norman Wells

+ ~0.7 MMbpd of Light

2 A

Zama
Q Fort McMurray

+50 kbpd

Edmonton Heavy

Light Oil Market Access Hardisty

Regina
($6 . 3 B) Cromer N
kbpd OSt. John
Seattle Clearbrook Light
\ _ Superior & Montreal
Portland

,b—o Buffalo
© Nanticoke +50
. Sarnia kbpd

oledo Light

Flanagan © i Chicago

O/O SR

Salt Lake City

© J Patoka

Cushing +300

kbpd
Light

O  St. James

Houston



